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TOLS JOINT VENTURY AGH-. Zi0, fade und eatered
fpte ws Of Lhc Z i'ni’day of Newvest T, 1071, &y aud tetween
Hilowlo v oo 7, IIC,, & Texas curyiratldi ~iltu 1ts principal
orfice it ..oustin, in bArrts .L.ly, itrXas, soTetlm:cs here-
fuaft-: re:-rred to &8 "Brown ¥ Rool,' anl | T ICaAN ZINC,
L:al « o I:1. . I Ny, a Leine corperatioe with an
office {n J.,1in, tlesiurl, scmetlocy hercluufter referred
to aw "pmericaa Zine," the abuve ,artics belng hLerelpnafter

sometiwes referre: t. siugly as ~Jolut Ventirer” and

cullectively as "Joint Ventururs':
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MHTD A, the fartics uerels ar? La .4oers and

'S

holders of the wlning leases zeacrited in Lae schedule here-
to mttache: ar.ed ~xnibit ., o overiar certaio lagds in
Jusper S.ouaty, Lissouril, and,

wilee e, the rartl o o34, Lesile . 7nter into
a Joint Venture A-reenent t. (i 4 e in tle ililn,, of sald
lands and tone 2l.tiae nnd so.e (0 ledd o4 Zine coneen-

trates ,r.l.cel tuerefyi., w.lc. vasliess U clulne,

producia ol selllioe lead il ozl o cLacenirutes will here-

*

fnafter & .4tliacs be referre. L. 1. 's 1Ll Venture,»




Non, THEZLIFCRn, 1 couslderation of the nutual civenants
and ugreemsnls Lerelnaft-r coitained, the [jurties ter-t. asree as
f:llow::

1. It {3 u.reed that sald winla: leases are held for the

ust ant benefit of tue partl-s hervi. 1. e ual shares, wnd eash party

neret; i1can-wledges the _tuer .0t L. be tne dSwner o7 un uaidivided
Lche~neaf ionterest 1o sewid cliias lesreo,

2. W11l wors siwll be cerforn fois tie purtics heretu as
Jul * wernturery, wader the name LT cic. vi.o Tilnc~Leud tines.

3. Thr respective undlivided lnterest of vach (I the Jolat
Ve w74l ead to th sald cdning leaser mrni the wurk tu be performsd
hereunler and i ant tu all omterials, supplies, tiola, mashinery,
ejulpuent wund other ,ropert;y an, 2ssets which .ay be wojuired jointly
four or ia c.onection with toe jperfirmance of th w.rk hereunder, aad
except as nerein therwlse ;r.vid ., (. ... t. anv and 411 reins
realizel, v, .. beiween L. .uselves, 1. uaLv arl all louses s.ntalned

heref roa, 3 1o connectio: derewlitt, 201l be wy fLllows;

i RICAN 2120, LE L & 2171000 Sulu AllY 50,‘.
Hicaie & R.CT, 10IC. 504

4. Enc¢.. f the jarti o heret. L.-ie:3 t. ivance to tle

toYoaiure cope Handre: Taoisand D0o1)ars (0100,000.00) to procure

%

¢

fustall ail of thke machlnery, t .ola, ¢ nl-ent, struct:res aad
fucliit!l ¢ necessury und ;riper t. stri, tne —roun: ;reparatury to
mindn,. aund to cdue the saze awp. to i1l ownl! [ rejare f.r oarcet the
leaud 2:% 2ine ores produced fro o sall landis wnt sici. .ther work as

directed by e J:ifnt Veut.urerm, ... e.cl Juint Ju.tlirer rurther agrees

prunptly, and in wny event not exciedin, ten




actifiel 80 to do, tu countritiute t. suol. #.r&ln- capitul or ZunAds
its one-aalil of sudl additionul I .ils as und when needed .r required
for the parposece Heredf, [t 18 ZJurthor afrecd LYt L, Jouint TJenturers
Jqsil po.ovice suol ersonael, materfals, t o cls an: equirment as may
te r. uirel . t. erfor-uigce Nereof, une to t.ls end tiey will
Covjrate nith _ae anoi.sr Jo St the wor: fervand r will be timely
cerf .rx d.

“e 0 the event UL fratility, fallurc ur zofusal oL either
L tre ,artiea heret. t. 'r.vile itr ronurticnate sture of the funds
when re uaireld Ly the Yoint Toature, tlhen t.e fntere .t 57 suoh party
in the | A0 bt JLlnu el bire Shall o3 Jelrensed to the pro-
portios Ltiat the wa.dnt acteally rovide! Ly cucl jerty beare to
tre tolel am-GLl o tue funds provicee oy ! " tie parties hereto,
G.u. o taeXel w0 Lne wphare 0 v _ther ot J By lacreused pro-
nortiomntely. Hothiue. 1o thlou jare ra; b coatulzed lu intended to
increase .xr deorease, Lr s!..l1 ve cuastriet sy dnoreasing or de-
creasing tre 1latlulitle. U0 tie Jartice esela, as Loteacen thouselves,
for thelr resjpeoilive Lne-null U Lie lotees -7 tie j.int Tenture;
ireviied, in the event I tir wit. . !mwal 0 eli er party fros further
yarticiration 1o the uperation W tle (ro-ertles L8 the Joint Tenture
(which riht fu nerebty granted fn tne event t.o properties of the
Jodnt Ventare shall be _jeriter nt 4 loes Uur tour cunsecutive monthas,
Ly notice fin writing to Lte sther party;, tren tice withdrawing party
#holl not, after th: effeotive date . such wittdraw]l, be entitled
to particiyate in ti- oo ement o said -roperties Oor {o any

Jsreratins nrufite subge juently reulizel tisreflru-, nor sahall sush

BROUO’:“ 1400
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withdrewic, party be liable f.r uLy 196uer tustained after sk
withdrawel. f

ass e

€. uthority to act for aal bind eaeh 2 Lotk f the

Joint venturers 1n eonncctiun‘with the perfurmance LI the work

hereunder cay, “rur tiwe to tire, ve dalejmited by tre agree~rent of

the Joint venturer: t. «linir Lo L0 Lh. Toist Teturers Ur tL any

whious

individual or {ndividuals zutunlly gereeld 4 Lo bet: e vie,

sctions shall at uwll tixzes be subject t. tle sujerior wuin. ity and

guntr-l .0 both of tie Jolot Tenturers. The Toulnt Venturer or Lther

a s

,

individual or fudividuals to whoo such sathority .my be dejegated

will be paid such suzs, 1:. liocu of t!- coots «u! cxjenses laocurred,

as mu’ fro.. tl.e tu tire be determined to Le re . . nelle by both of

the Juint Venturers.

Lo single Juint Sontiurer or wly othe: 1i!viiual

o

shull hLave wutiority to act for -1 Lind the osther Joint Venturer oy

any act or agreement cxceprt in c.nnestlon wit! the jerfirri.nce .

a4

the work hier - undier and unly the: after nutual agreerent and upon

duly deleputed autiiorit: as oconte | lates wn rovilel for aY.ve in

thls parapgraph 6.

T. a0l Joulat Ye,itirer siull have up ejual voute in tle

manage~ent and oc.ntr.l of tle Jolnt Tenture., Either Joint Venturer

my rejulre the foin: Jeter-dnatio:n af b.t! Jsiat Jeaturers in regpeoct

tL any question whicl :wy arlse councerniar the perfur-mnce :iLereunder,

liestings iy be called by <ither Joint Tenturer or fndivilusl to

whor autn.rity to aet has been Jelesnted as ;rovileld {a parsrravh 6,

e

above, auch meetl. s L. bc nels either in ! oust.od,

Toras, Jounllin,

Missouuri, or at the site Of the wurk on nut less thun five (5) lave!

na JU\: .,'.. .swd‘)



written aotice, exeept in case oI emsrgency in wiich case cestinga
may be called on shorter n.tice yiven Uy teleiym:o or telerhons,.

8. “ach Jolint Veuturer asrecs 1..,tl’ LL crecute, either
separuately or Juintl with the tther Julnt Tezntarer, 4nd to deliver,
frsm tize tu time, a jower of uttijier 'L .2 selected as
superiatendent of the worl hercvunler, woic! .o I attorncy shall
be suffieientl br.wd und curgpreheriive t. ¢ uilC Ll t. perflrm
the duties delejatel to hLi:i.

. _roper acc.uits a.d res.rds will Lo a0t T reflect

slearly at aull timea the progress a1ni fluanolial stutus (2 the Joing

Yenture and of the work ,erforied hereunder. 1) bouxs, recouris,

accounts, ducuments, rep.rts anl .tler fzforzeation e lota pertalning
to the wourk hereunlder =:all be re,t and ;rzeervel Ly the J.int Venture
as long as required Ly law Oor by <oul Luolaess jractlice,

10, .14 wourrin: cupltal -~r.ridad Ly tle Jolat Venturers and
all funds belunging t.. trne [.lut Venture, whet:(r recelved in paymsnt
of wor« dune, servicee perf.ried, priperty aold, (r Ltherwise, shall
be dep.sited 1n a de; . oitory or derosit. e ncelectel Ly the Juint
venturitrs; azd such fuads shell be sul ©owit'Arawal Ly suoh
persun LI pers.ns ab my froo tloe i bm 4eg! n:tel b the Joiat
Vesturers. All ;e€ro.ie aut..ricel . Araw 1 ainst t.e funle o tue
Jolat Venture, aul all other [ers.i.  .uced lnoa o vonitica O trast,
ue deal nated by the Julnt "rmaturers, ahall be U lel 10 syach cu. any
or suzpanies, and L. such al.unt L:oa 0 Lilwn, .. il te s desicmted;

!

pr-vided tlat all s.c. jers Sy W oo vl L, Jne Lla.et asurety

r~.u020130%7 |
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1l. The Joint Tenturers agcree Llat nelther of them will
Tize 42y cuniract, commitzeant or ex;enliture bindl.; upua ur affesting
the Joint v-nture, .r eftker of the J_iat Ve.turers, without the
cuncurrence or as.roval of the Jiiut Te.t.rers; .nd that neitter shall
mak:e any churge acaliast the Julnt Vo « {21 auy of 1ts general
overhead ex;ense, .r for ti:zr w''zh may te o.;e.led in conpestion
with trhe wore if the Jilgt Venture Uy eny of i1te officers .r exployees,
exce;t such Offleers anl ex;lor-es a3 wey te « o luved in actually
carryin- on tue wourx Jdescripe: hereln, The term wouverhead expensesn
as used 12 tnils paragrairh is oot intendes tou include those ftems of
ei; ape whic: ure lncurred exelusively for thr btepnefit of the work

weucribci herew:ier and which under the sriiciples and rules of sound

aoc _antins practiee sh.ul” Ye charged direstly to the eust of sueh

wore. C‘luthin: in tuiis Jaragrarh nusbereX 11 shell 1limit the authority

»>

of efther Jujnut Venturer who @y be dele 1t &4 = thiority to aet, as
,r.vided in ;arugra:h u.i.bered 8 herecf,

lie Baoh .7 the Joint Venturer: orees L. Take avalilabdle
to the colut Ventire such .achinery, tovls an:i rquipment as Lt may
bave suitabl: uni avellable for strippin~, ~nialn:, lucllag, and
eresti,L) and eJuipment Of mill at a4 jriot ws lay be .utually agreed
upun by the Joint Venturers, title thercto b inr gcquired by the
Joint Veoture, Prown & %.ot will rent o Lonagan tu the Jolint
Venture for such perliod of time and upodon sucC!: tecrms as theo narties
lisret L. mmy mutuaslly ugree upon.

13. The Joint Tenture aJ/rees to refund t. =rown % [oot, in

caer, one hundred ;er ceat (1007) uf tle LLt-ol-nooxcet expucse of




sromn 0 ot fnewrred Lioor Loocoanectlon Wit wall tgulca 7% pruperty

Tro. th tlwme o 40 ;rojert: w26 Jtloned Ly drown o oot t. the date

nermof. Trowa x ;102 vill sroajtly turnlss to the Jolnt veature a

.

detnlled stutenw: L of raci. ~Ul-T=p.C..@l e cnue Sh wing dates of

]

Taycents, U WMo o 20w uaal,y anl teat Ll juyuent vies sade forg

d3uCi rufaiaa shmll be jalu T Erown o 1ol by the Jolat Venture

witnl:. ten (1C) lanys afrer the receipt .f suc! stute ént.

14. 1uwa (.t &'1° furnish v cutpctent man to supervise

mial . an’ stri;; 1. Lyersntlo ot sLl2. Balary as way be sgreed upon

-

t. be pafid vy the Joint

between thr cartlies [elell, sucl sular;

STLen t T Lot wiil Mle. it wwvallable the professional |

R AYRECN

envinrerin  services L7 'r. tto Tubll 1o w aunsultlzy eapacity, as

st

sy be nieded o connecti.n Wltr tno Aevelopment cnl nining of sald

4 Ly the Tolat veature,

o~

;Teperty, ¢4 cobt o wuzh egexvices L. be

1o, ®rown x ool bgrees, Sura perixd .2 rive years fron

the J.te ereof t. 8el) Ite ;urt of Lie cuacentrates priudueed by

tie Jolnt Veature, curreatly es produced, to ourerican Zine, and

aerioan Jac mgrees Lo purchuse the sutit <. to pay and settle

ther.fur »a the busis sct out in the cupy 5C guntraet attashed

hereto,

18. At all tizes durlo- th. teru 2f thls agreessnt, fire,

tornsdo, windstorxz, lightains, payroll, wirkmea's compeasation,

public liability, prupercty damtge, and all other usual foras 8f

insurs«nce with respect ts the activities to be ocarried un, pursuaat =

to the terms o this axreereat, si.. 1)l be prosured and <ert in full
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foree in such szzunts unt with wsucli 1osurasise c¢.oponles as my dbe
rutuslly wgreed updon., The preciums for soid {-osureuce shall bve
charged cs ag expense +f the {aint Venture.

17. iay funds aoccuculatel by the Jzint venture and which
at any tize are nct re_ uired Jur the prosecutiun Lf the worx hersuader
shal) be distriburesr o th JIlnt Veaturers ‘n r'r..oorti.a t: their
nartiolpetion Lo the ol Venture; yrovided, o fund of Tweaty~-five
T!. usand Dollars A 25,006,C0; stall be talnel by tie Joulct Venture
@t workin- capital untll fina) termirctio: .2 th. J.1at Venture.
Upon the f'n i perf.rmmnce and completlo: o7 the worl tu be duce
he;sunder, such s uipment, miterials, mohiacry, usurplies ur other
prosertien Lr asset:, 3hnll, ofte . mettin, U :‘rujer reeerves, e

divided betweesn the Joint Venturers irn ;r.purtion t. the!r partioi-

putivn 1:n this Judnt Venture, provided I aav 0f sucl. jruperty is

nut readlly divi=ible, such Lroperiy nllll Lu retalned or dis;.sed
of in such monner us *he jarties herctu shnll ot vhet tioe sutually
deter=.ine,

18. 1 the event .f the bankruptey, Los:lvensy or 4lscllu-
tiom of either of the parties heret., this .y reecent shall au t. sueh
party and as Of sush date be terminated and nelther such party nor
its representative shall have any further v.ice in the wir: tc be
performsd under said mining leasescr in this Jolnt Venture .greement,
Upoa the termination _-f wurk on swid mining lease and the euvlleotion
of all moneys due wus a result if sperations hereunder, the resainisg
party shall aesovunt t> the representatlive uf the party ‘whose bank-

flpt.y, insclveney cr dissilution has vocuryed and shall then return

r)G0201362




LD BUC. re;:cseLtlutlive Sre ausunt 0 ioney or worily, oapltal cua-
tributed o1 uwdvanced Ly such btenkrupt, lrns.iventl .1 Glsullved ;urty,
{.creuted .r deeressu? bt its estio s:ore in the galos o
losses, c..,utel ap t. the ond T L. waliclkb such Lapx-
ruptey, lns.lvepcy or diesilutl. ocurrwue. . .-Lld any suah bank-
ruptey, ins lvepey 1 dicsoluti.: .ocur bef_ye the {1luul cunpleti.n
r @ rli-: tepmipatlon o7 wore onoerld :mini lenicgs taern and 12 that
event t.. L.ooay of th: .iat Venture srull L. audlted b o Zertificd
rublic .cuountent chi.sen hy the survivin Joiat Tenlurer, wud acceptable
t. th re;rereuntutive of the jpurty whose Lauaruptey, lus.lvepcy or
digs.lution lus .ccusiea, en: the audll £ asuch Tert.fled rublic
icovuntant shall te ocoaclosive iou estellishli-e the waowats of sains
realized or loes » sustained et tie~ tiwe 7 r-) bupdaupter, lusil-
vency -r dlswolutisr, T ot oy other il state!l in such audit,
Upon the ban<rupte,, insclvency or dlosolut! - oL 2lthor of the Jolnt
veatureis, the sewaldn s Jilat Tenturerorall Ve aut. orlzed Laly to
Complele U jerforiusce 0 UL then ealstl. - tiloetione o0 the Julnt
Jenture anld wisd uwy i Madrs of e .

19. This aprecrent 1o 2iclte. . 1esnl 5 oualy t Lo wark
t. be jerfuruci: .nder the suld dniu leusesnul to the obllgations
and dutien .f the .int v=ature_s in re~ps3ct tlerctu. TUpon the

c.xpleticn of sueh worr wn 4.ld cinliu; lesses, tier. sinll be an

-

sccountin, aund final settlement 1, aal detuie. tie Jolat Veaturers

and thereafte:r tile _prescert raill 2. lin~ & te in «lfnct,
2G., 1a th eve..t &y S.oanlroveray, aiosput or dsuunder-

sthr'in thmil ariet between o ;arties Leicet. in e.nnectlin with

=7 0T21363
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this agreeacnt whieh cacn.t be settled sutiafactorilly by cutauld
confe:ence, then the matter shall be 2eterrine? v wrbitration at
the site . the pr ety tr 1o Juplia, Vise o', .1 F.oustin, T:xas,
By un arbitratory desi _nated Ly the arditmtl, . c.zdttee LI the
/imcricar Aarbitrution .sssclatlca upon the rouest of cither party.
Such artitriti-:n shxll dbe aunducted cnder th then prevalllag rules
of sald ~ss.olation wnl the Jdecicel 1 0”7 sy . arbtitrutor sbali e
final and biandir ;00 the ;urtles ler:tu, 7THe harges of the
Axerican Arbitrati_a .ssoclatis;. for such arbitration slall be [ald
by the Jolat Venture,

21. Any nitles provilsd t. be riven ler,in ray ba given by
letter, properly addressed, postage prepuid nnd depusited ia the

United Stat<s malls. Until changed by like n.tice, the addresses

of tho parties f.r raid purpuse shall S. as f.il.ws; Amsrican Zine,

lead % Smeltiag Cumpany, ‘ckinley pulidin:, Jipllu, \isswuri; Drown

& iz.0t, Ino., i« v+« BOX 3, Houstin 1, Texas.
22, This sgree:iwnt shall in all recas;oets bLe eonstrued

and interpreted ia aecurdance wit: tle law of the State of Miasowuri,
KXECUTFD by the parties reret: the 1nv and year first absve




KEXHIBIT A
10
JOINT VYINTURE CONTRACY
BETHEEN
ERIWN & ROCT, INC, AND AMEAICAN ZIRC, LKAD AND SMELTING COMPANY

Lsases owned 0y members of the joint veniire and hell fer the use am! benafit
of the sembers ef the joint venture in equal shares:

(1) Lsase si;ned by Harbaru #eoaver te Jromm L Reot, Inc. en the 29th
day ef August, 1951, er thz fellowin deacriced land;

Leta Thres (J), Pour {L,, Uiva {5 and six (6)
in tha Northeast juartor (N5%) er S:ction Une
(1), TYewm :1 'p Twont -ni:.s [2v,, gy Thisty-
three (33) contalming 32) acres mors er less;
ant Lot Three ()) of the Nort'wast Juarter (Nil)
of Sectien Six (0), Tewnsnip Twenty-nine (27),
Zange Mirty-two (3¢), except Twelve (12) acres
of f 8¢ tie Yast enf of uld Lot Thrie (J1 com=
taining, fe.!? unreag, 1 Jasper Leuriy, xissouri.

wanz sl nad oy Jo o Aauermio and marl Amwerman te Jrewn L wsot,
inc., en wne fellewing descrite? laii:

rast alf of Lot (we (2, of tii Nartiesast Juarter
of Sectien 1, T-29, A-33, Jasper Ceunty, disseuri,
centaining 4O acres.

Lease assigie i by .. 2. Plujter Lo Lrewn & wet, Inc., on the fel-
lowing i-scribed lant, ’

All 5F ©.n West H1if (#3) of Lot Zae (1); weat
Half (W8) of Let Twe (2), West T .ree-Fights

(% 3/8) o ast Haf (Ej) of Lot M (13 West
W (W2) o1 East jialf (Ld of Lot ™o {2, all
in Nerthiwest Juarter (NX3) of Secticn Si1x (0),
Tewiship Twenty-nine (27), fang» Thirt;-twsc (..,
Jasper tsunty, Nisseurl, or! 1..al leass Leing
dated April 13, 1lyul.

lease signed by Harold Yenlx and Theiaa, hiv aile, te Amarican
Zinc, Lea? a::* Sualtin; Company, en th following Jeseribed land;

s

SE/L of SE/L of Sectien 6, T-29-N, A-32-W, eeataiming
LO acres, Jasper Ceunty, Misseuri, and dated leseamser 2i,
19L8.

Lease signe! by Chester M. Baxar <nd wary A. daser, his wife, em
Desember 23, 1943, te American Zinc, Lead and Sselting Cempany,
en the fellewing described land;

RROMOZC1265




SE/L of SW/L, Sestien 8, T-29-N, A-32-V.

Seuth 16 asres lying in SR/L ef 8K/L Sectien 7,
f—-z’-., ."32"'0

10 acres lying NE/L ef NE/L, Sestien 13, merth cf
the river sxcept right—vf-way, T-29-K, MR-32-W.

33 scres lying 4n WX/L of WW/L nerth of river except
S-1/2 acras in SE cerner of Sectiom 17, T-279-M, R-32-W.

Isase coevars 99 acres in Jasper Ceunty, Misseuri.

(6) Lease signed by Eugene M. Ouise an? Ralph R, Mebinsem, Trustee
for Walter M. Bebinsor Trust "state to American 2Zinc, Lead aad
Mmeltin; Cowpany en January 2u, 1949, en the fellewing described
land:

N/2 of SE/4 of SE/L, Sectlen 7, T-29-N, N-32-W,
Jasper Ceunty, Misseuri, centalning 20 asres.
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TH1S AGRI Z})<NT mmde and cntered U, this lst day of
votuber, 1951, by and between ST, L(UT . I ZI7I.0 .07 QEFLIING
CLI‘zANY, @ eorporation organized under tue laws <f !issuvuri, (Lere-
inafter referred t. as the "5eller"), party of the first jurt, aad
AZRICA. 2IM COMI'ANY (¥ 11LIKL]I. , e eorzoratlin Lrranized ucder

the laws Of the State of Lalne, (herelioalter referred t. .s tle

"Buyer”), party of the secand part;

2 LTHES ST H
AHehii5, Seller mines and produces zinc ure and zinc con-
centrates in tie Tri-Stste mining distriot and 1s willian, t. sell
all suc!. zinc cincentrates to :.uyer on tbe tercs auul c.onditions here-
inafter aet forth during a period of five years, beginnine on the
effestive date Of this agreement as hLereinafte: sct furth; and
{ER .o, Buyer is operatin. @ zinc refiners ut Falrnount
City, illinois, United States of Amariea, for the purpuse of scelting
zinc eoncentrates and produsein; sladb zine therefroxz, and desires to
purshase such zinc coneentrates on the folluwin= ternos ani cunditions;
NCA, TICRF(RZ, in eonsiderut! .: of the ocuvenants and agree-
msents herein ouvntelned wnd ror cther 3u2¢ w«ud valtable cousiderations,
the parties heret. mutually covenant and agree as fullows:

l. agreement to £uy apnd Jell; Buyer hereb, a rees to

purehbase fror Seller and .eller hereby uorees t. sel)l to 3uyer zine
concentrutes prodused at its aines und _4lls in the 1i1-5tate District,
of the quantity, quality, and price, anil under t:c¢ verre and cunditions
es hereinafter sect forth.

2, juantity: The estire Lutput of zino cunocentrates of

Seller in the Tri-steote Distriot u, tu 1500 sbourt dry tons 2! twe




thouzand pounds avolrdupiis each In eac.. caleanlar wouth during the

ter- of tnley agreewment. _cller will notify Buyer ir writing the

first of r_ch nuath of its estimeted -r.luction Quriin: each of the

£a2l)calay three ealendar contis. If ell«r n.tifle=s Juyer that it

wilil produce in uny caleniar Louth in excess .7 1500 short dry toos,

Tuyer shull nhave first o ti.n L. acce;t 8iC!. excess uader tie terms

aad caditione . t.uie contract. Jf uyer falis to accept sueh

ex"€ny proluction wver

T00U 50Tt L) Lo in writin witulo tnirty

de-w oI noutiffcatl.. or guce lutended voluctioa, tiel eller ahall

be free L. sel)l sulfh €Xxcc.L: CLLCG..LIn.Y & elu.w'.ere.

So ,uality: 7iac c.ncentret 8 delivered under tris eon-
-h_.____‘.

truct #bLuil te of approximatel;, tue fulliwl:- wnalyels:

wice De L. 60,

Ir.n 1 tuo <

Lead 1ty 2a .
cednium L350t .04

Lime 1.C0%

4. Lffective [utle ard Term Of ,:rec.ent: This areement

stiull be effeotlve .ctiber 1, 1¢vf] anc shall cuntinue fur u period

of f'ive year. ro and afte:r auc: effectlive date.

S. Jelvery: Lnljieunts of cunoeniietes shall be made

proxzptly as pr.oduced Ly seller t. such |[lant as cay be desigmated

by Buyer.

puyer suall mu.c¢ all arrurigerents necessary £or hauliag

and loading froc. evneentriate bine uf Sellur wnd shall bdear all eosts

iIn conneotiosn therewith,

dellv ry frim jeller e Cuyer will be ia

seller': g.ncentrute bins,

6. I'rice of Cunoentrutes; The priee t. be paid by Buyer

the following

to Seller for conceatrates shall be determiael Ly

schedule;

FROG02C1368
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(b) Labor: The treatment eharme 1. (a) abive ig dased

4

ua an averup® CUANLL 2ubor gunt .t Turer's Falrmaat

City, 1llineis szelter I 1.03 rer hour., For eash

oae eent per Lour lucreuse r lecrcase in sush

A¥eru.e Lourly comion lubor coyt coxputed fur the -

sal:znlar montl ;riour t. the ao.nth of shipseat of

g.acentrotes tLole s5hall H: s1ded tL Lr subtreoted

v+r dry shurt ton

fruu. the treatcoentl cuarge lo cents

Ji conoceutrutes. puyer's averase LLurly cumodn

lab.r custle shall fsclude Lase wui cy, vvertime prem-

lum, holiday j;ay, vacationo pay, chift differential,

sics lrave, btonus puy, rrot; insurance, sontribution

tu pensions cnd heultr uiil welfare plens, 50elal

security, torkaen's :1...peusdatior lnsuranes, Unemploy-

ment compensatlon 1nnufancc, 40d all uther costs

alrectly or indirectl; palld to labir at Suyer's

rFairsoot City, Illic.ls, plamt., 3Buyer will, at the

re ;uest of the Seller, ., iy certlifiocatioa of labor

iuditours, i1rloe, waterh use

rates prepared by buyer®.

% CO.

(c) Penaltics; Al)l penalties ror impurities shall de

salculated .a thc averapgs of the cantire shiprents

pade 2.rins calendar weei:. endin, -.ithin a ealendar

n individual lots.

shall not be oconsidered

month and

Penmltices for impuritics snall hc wssessed agalnst

Seller by buyer as follows;

Iron; 1f 3.04 or over pepalize fCr excess

nrGLOZC1470



-8 -

dver 3% at 31 per unit, fructions iz pro-
portion.

Lisek: If l.Ug or over penmlize fur excess
dver 1.5, 6t .1 per upndt, ‘ructions in prue-
purtion3

Lead: 1If 2.0% or over, penalize for excess
ogver t,04 at 1 ;er unit, fraotioas in pro-
Losticu.

(4) ¥reight: The above ciated purchusé price shall bde
for c.neatrates 1a L. ot _cller's cille and all
eapnses of huullne and shii; pL. . L. muyert's ohosen
Jeytination cshall be for wocouut of Buyer.

7. Fayaest, Sur concentrates: . ,ieats shall be by cheek

acnthly up - full settlelent O . > te, ol aasays, au deter-

xined 1n _ectiunu & wnéd B3 herelf,

O. velabii, azprling, and ;squiqu fiuul settlerents

shall be bused on welghluy und eamplii;: ut Lice Of shipment, the

ex; ense ticrefor bein: fur 3uye.'s acccuat.
welghing:  Aelghts shall be determined ty o certirled
welphauster ujpon railruad treces scales, the curefully
cleuned empty cars belny first weighed, then loaded
with c.ncentrut. » and carefully reweighed. (Subjest
to regulations by governmental agenclies rustrieting
light welsbing uf cars.)
ampling: Represantative sa-ples Of eack earload shall
be taken at tioe Of welghing Oor as shortly thereafter

as possible, and the mouisture c.utent deterxzized 1n the

nrnNOT3L 27
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isworatury of the Buyer and the jeller ur thelr repre-
sentative by upproved method whiocil &:all be averaged
to arrive at the dry welght Of tuc¢ carluvad, hepresenta-
tive samp.cad shmll be taxken by ajir.ove: umsthud by Buyer
or his represegtutive mt trhe time of luuding e«eh carload,
sult! compusite Gauple te L. liviied inty three pulps, sae
of walen shall te furaniashed te jcll=r, sae retained by
Luyer or rde. re.. .entstive, o' tlhe remsining pulp sealed
wLu Yetaliew [y deliver, t. an urfire if rLecessary,
Josaylog-: Jeltl e nt Jor cacr ¢ 1 oasll be made upon the
averae of tioe aoseys of the s0ller en!l Buyer or his
re_r~sentitive .nles. tio 11ifrre ~e exceeds .5 per cent
zinc, .1 per cent cud duxr, 425 oer cent lime, .25 per seas
Ir ., ar iU per cent lead soall tie difference betweea
otller's unl uyer'. uaciy exeeed the above lixit, pulps
ahanli b sent by seller t. an urire fur assay. i list
uf thrce uzpires wil. by selected and agreed upom By
huyer aid .~ller uu: treso three v ireus shmll be used im
rotation. uhex the umpire*s resulte are received, the
final settlement elall b made uion tlhe basis sf the umpire'sg

results, provided tiit resualt 1licus betweea the resuly of i
R
teller and Huyer; stherwise, th - aicay to b: takea for fimt] -

.
* b
A

e

settlenent shull be whiehiver nre llea between the sther

two. The oust 2f umpirin, shall v or sosount af the

purty whose results fall furthest fro. that of the u..lxn.'“;

".I
5

« date shall be arraujed Ly the parties herets, ast
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esxehanre of assays, anl the partics hereto shall
sompare between thel:r res;cctive reprosentatives
at such tixe,
9. Diversicn: Buyer shall liave th- i :ht 4t any tioe
L, v.. wustification ti yeller to divert shinmeiuts Of eoneentrates to

uy i.¢ szelter, reflaery, or otuerr uestination thet it cay choess.

10, Huspension or Cintract: I7 ut wny tiz< during the

lire _f this sgreerest, the uperztion of ,eller's -iaes and mills
6...1l1l becuvre unproficatie, j3euler snall heve tue riglt, on thirty
days' written cotlce t. Puyer, t. disc ntliiis shipsents of esnsea-
trates urder this agree.ent until vuch Ll a8 Seller may again
gurrwei.ce -perations i a profitable basis. Buyer shall likewise
huve the rlgnt, upun talrty deys notice in writing to Seller, teo

Alsc.utisue receaipt of coneentrates frow Seller in the event the

soeratisns ol puyer's plant ic which such cunoentratcs are being

processed shal]l wecime uuprofitable. Upon €lther of such happeninga,

th ;arties wili confer for the ;urpouse of deterrminine whether aa
adjustment aay b made to the provisions of thi. agreezent whieh
will , r i the purty whose cperations nev. beo. ze unprofitable to
esntlinuc d2peratiovnae. 1n th: event traut “e¢ller*s nlant or puyer's
plaat whic: is pr.cessin. guel cupocentrates snall be closed duwn
because . wuprofitable ovperwti.us and shall sibse iertly resume

v -Tauilous, tole acreeuint szall acul.l becire effz20otive.

11, Zoree Lojeure; FPerfurTaunce bty €it :r party uader

this agreement slinll be exoused whui. sucl perf . - auce 18 prevented
by reas.n -f any statute, regulatioz, leoree, urler or any oSther

act of i+ ,cuvernment uf the United tates, ur Of any state, Or by

nrGo02C1i 73
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fires, tornudus, winastorms, labur, .r transportation difficulties,
manpewer shurtage, {uscility to secure fu:l, puwer, or cthrer
supplies, or by ap, .ih T cau: = beyunl li. cLntrol; pruvided, how-
ever, that tl. part, w«uis~ . ratlont are arlfectod L, wny .. tie
foregoluy omuscs stull meil writtern aotice . the oteetr rarty ad-
vising of their lnucillty t. c.utlnue ., erti_us. It suci. uactiee
ahall be ,iven by buyer, ,clier q:alf duve Lne right to sell clse-
where during the ;crplii La awden “woyer 4t t.ous | revente: “roc acceépt-
ins shipments, wnd fu su.. cveut _ellexr shill b relleved froz the
obligatioas Of thie .erec et ns L. the tima., ¢t u. s.1d.

12, Arbitrstivn: In toe eveiLl uny 1i. .te ur ciutrorversy

shall arisec between the parti.s her-te fu cudiotiw: wito this
agreement wnich canait bLe scttled swotlsfact.ril, Ly mutual cunfer-
enoe, then the mwttsr, upin th. reguest . _ili..r ,arty, s.all be
determined by arbitration 11 New Yor: CIil. L L2 artitreatil desig-
nated by tuic .ruitrailon Ciodttee o0 ot cwilcn. .obitration
Associatlion, such arbitration to be e.nducted unlicer tae then prevall-
ing rules of suid .ssco0lation, ana th Zeclsdl.o o7 wocl artitrator
shall d»e rin,l and bindin: .run the sartis3 teret.. .. artitrator
shall de instructed t. deteruine whielr .7 the tw. ;artics sball jay
the eosta Of arbitrwtlon or the Gunner of appourtioniae such custs
between th. twy puartles, and the choarses of th ..erlean .rbitration
issveiatlon sball be puid in thu maaner dlrcoted by the artitrator.

lo. Notices: oy notlce pruvided t. be ~iven Lerelc mmy
be given by letter, pustusce ;repald, and Jepousited 1. the United

otates meils, Untll oclanged by writte:n n.tice th« addresses of the

partics shall be as fillliws;
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omerican lac So nay orf lullncls
160C jau) “riw -uiidinc
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5 & O veis el lliea L
e ..KAL:I-‘AA»‘ AUl J‘S.‘,,J...y
TOsldWuy

Mew Iurk L, hew . I'ty Ve Le oae

l4. juccessiun; Thio coavruet shiiil be vinding On sue-

Ceas.re 0 abalfns oI Lol uye. ana .~ller,

15, This ugreenwnt s:r 1l in all respects we ooastrued and
{aterpretcd 1! o c.roance alzn Lhe lav of tie State of 1llindis.,

I.. 370 oo . ., tht sartic he.et. have caused this

agreancnt t. t: ecxecoted By thell Jfflice.s thereunty duly euthorized

vl sear ' core v littorn.
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